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Abstract

The scientific-theoretical aspects of the development of
Keywords:insurance, microinsurance at the current stage of development of the
microinsurance, economy of Uzbekistan are researched, and the issues of
innovation, finance, innovative development of the microinsurance market are
financial market, covered in detail in the article. Also, the characteristics of the
insurance market, sufficient development of this type of insurance in our country
social stability, are expressed in this article.

economic growth.
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INTRODUCTION
The modern insurance system has been rising to a new stage of development in
recent years. In the analysis of the main indicators of the insurance market of our country,
the issues of increasing entrepreneurial activity among individuals in this segment of the
financial services market, increasing insurance payments, increasing the level of
capitalization of insurance companies and strengthening state control over the activities of
insurance companies were considered, but the issue of microinsurance was not sufficiently
studied . From this point of view , we can recognize the development of micro insurance
system as one of the most pressing problems of today.
LITERATURE REVIEW
Mirabazalov explained the economic nature of microinsurance, its place in the socio-
economic life of the country, as well as its social function in eliminating poverty and social
inequality. Economic models of microinsurance implementation in the world are analyzed.
The main lines of development of microinsurance in the national insurance system , its
economic effect for the state and business are analyzed, as well as the lines of future
development are researched [1].alsoMaslennikova(2016) we can see the practical approach
of microinsurance, that is, according to the researcher's opinion, microinsurance focused on

the needs and opportunities of low-income groups allows to provide them with insurance
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protection that is practically unattainable within the framework of traditional commercial
insurance. In a broad sense, microinsurance can be considered as a separate activity of an
insurance company to provide microinsurance products. Microinsurance in the narrow
sense —it is a unique group of insurance products aimed at the underprivileged population
in terms of risks assumed for insurance, sums insured and insurance premiums, sales
methods, underwriting and pricing.

According to Churchill and Matul (2012), microinsurance -it is argued that it is a
financial mechanism for insuring low-income people against certain risks in exchange for
regular payments proportional to the probability and cost of the risk.Semenova (2014)
concludes in her research that microinsurance is the application of insurance mechanisms
at the level of "micro” (lower than national level insurance) for certain categories of
society's population.Maslennikova(2013)interprets microinsurance as follows, that is,
microinsurance -explains that it is a risk transfer mechanism, characterized by low
premiums and low insurance limits, aimed at low-income people who are not covered by
conventional insurance schemes.OvchinnikovaAccording to (2011), microinsurance makes
a significant contribution to the field of social security, and emphasizes that it is an
important tool that allows the poor to protect their financial, social and economic interests,
and provides practical help in reducing poverty. Basanta (2014) conducted research on
microinsurance and formulated the following results:its uniqueness is reflected in its social
functions, as well as its use has a positive effect on society, namely: removing financial
barriers for the purchase of insurance products for low-income residents; limiting the
increase in the number of low-income residents, providing them with insurance protection;
reducing the negative consequences of social risks . Maslennikova,Korovin,
Maslennikov(2014) emphasize the following, as a result of their analysis, microinsurance
is a part of microfinance, and it is a part of low-income citizens who want to provide
themselves with insurance protection.is aimed at their needs, where traditional insurance
protection is expensive for them. Microinsurance is a new type of insurance services,
which means that the methodological and scientific basis of studying this situation is not
perfect. It differs from traditional insurance in terms of pricing, underwriting and sales
methods. In this regard, there is considerable risk for companies entering this new market.

However, today, microinsurance is rapidly developing in international practice. [1]

RESEARCH METHODOLOGY
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This article uses methods such as verbal interpretation, observation, induction and
deduction, and scientific abstraction of the scientific-theoretical and practical foundations
of microinsurance development.

ANALYSIS AND RESULTS

At the modern stage of economic development of new Uzbekistan, the issue of
ensuring financial security is considered a necessary condition. In the third priority
direction of the new Development Strategy of Uzbekistan for 2022-2026, called "rapid
development of the national economy and ensuring high growth rates", by ensuring stable
high growth rates in economic sectors, in the next five years, the gross domestic product
per capita - 1.6 times and 2030 One of the main goals is to increase per capita income from
4,000 US dollars per year and to "create a basis for entering the ranks of countries with
higher than average income". Based on this goal, to ensure macroeconomic stability and
gradually reduce the annual inflation rate to 5% until 2023, reduce the state budget deficit
and ensure that it does not exceed 3% of the GDP from 2023, allocate at least 5% of the
budget of each district to the "Citizens' Budget" within the framework of the program, the
tasks of organizing spending on solving the most urgent problems based on the proposals
of the population and ensuring that the amount of newly attracted external debt per year
does not exceed 4.5 billion US dollars in the management of the State debt are strictly
defined.

Also, in order to increase financial resources in the economy, increase the turnover of
the stock market from 200 million US dollars to 7 billion US dollars in the next 5 years,
and in this regard, gradually liberalize the movement of capital in our country and privatize
large enterprises and their shares (shares), including through the stock exchange . and
completing the transformation processes in commercial banks with a state share, the tasks
of bringing the share of the private sector in bank assets to 60 percent by the end of 2026
have beenset[2].

Assessing the prospects for the development of the insurance market requires
identifying its strengths and weaknesses, opportunities and threats.

As in any field of activity, syg'yrta innovation continues along with the creation,
implementation and dissemination of innovations that define the essence of syg'yrta
activity. Currently, innovation is becoming a necessary condition for the development of
any field of activity of any organization, which is why the health care business is even
more mysterious . On the contrary, health care organizations are much more important than

other types of activities, due to the specific characteristics of the health care service, the
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dynamically changing conditions of the health care providers' activities, and the dynamics
of the health care service delivery environment.

Innovative directions contribute more and more to expanding the scope of
healthcare activities, as a result of which there is a tendency to use innovative approaches
more effectively in all areas of healthcare, and increasing the attractiveness and demand for
innovative healthcare products creates favorable conditions and, in turn, improves the
financial performance of healthcare organizations. .

The innovative development of the company's organizations is manifested in a
quick and adaptive attitude to the emergence of innovations in various areas related to the
activity of the company, the rapid use of new technologies in the work, striving to make
changes to all elements of the internal organizational environment, paying attention to
innovations, the ability to form relationships, and the external business environment. By
signs constitute the main content of the innovation-oriented development of the healthcare
organization.

Since the search, use, consumption and production of innovations is not a simple
goal, the process should be subordinated to achieving the strategic and tactical goals of the
organization's development. From the point of view, innovation works as a condition and
means of achieving the organization's goals (increasing competitiveness, achieving stable
and dynamic economic growth, improving financial and economic indicators).

The following circumstances are important in order to methodologically justify the
characteristics of the activity of the innovative company and the orientation of the
microcompany to the innovative development:

1.The formation and development of a modern post-industrial society based on
knowledge and innovation in various fields is of great importance in creating conditions
for the sustainable development of the national economy, and determines the objective
requirements for the creation and distribution of innovative solutions in all fields of
professional health organizations.

2.Modern trends of innovative development create a basis for changing the
management system of health organizations, years should reflect the increasing importance
of innovations and encourage health organizations to innovate activities of the health
business, which is mainly focused on innovative development;

3.The innovation-oriented development of health organizations is accompanied by
a significant increase in the risk component, because in addition to health risks due to the

specific nature of health care activities, there are risks associated with the health
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organization's innovative activities, and the years of innovation-oriented development put
new demands on the quality and safety management of the health care company's
activities.

4. The continuous development and improvement of management science coincides
with the emergence of new socio-economic events and processes that form new
management objects, management of independent areas of management, risk management,
innovation management, management of innovation-oriented development of the health
organization; In addition, the fields are significantly developing under the influence of new
results of management science and the emergence of best management practices.

The content of innovative micro-health activities in relation to health care is to
create, distribute and use innovations at various stages of the health care process, to expand
the types of health care services provided by health care; improving the support of health
products ; development of health services sales channels; syg'yrta management, including
shy jymla, improvement of innovative risk management system.

Taking into account that health care activity is associated with high level of risks, it
should be noted that the risks in the field of innovative health care activities are related not
only to significant health risk, but also to the risk of innovative decisions related to the
success of the health care organization. In this regard, taking into account the content of
innovative health activities, in our opinion, it is necessary to highlight the objectively
formed requirements for the organization of business process management.

The innovation-oriented development of health organizations is explained by the
continuous improvement of the theory and practice of financial management. In the current
conditions of the development of integration processes in the field of health care, not only
within the borders of the national market, the goals of health care organizations have
changed, the forms and methods of achieving business goals, and the means of support
have also changed. By syg'yrta cannot affect the quality change in the management system
of health organizations.

Along with Shy, the development of management theory and practice was largely
ensured by the expansion of the openness of the economy of Uzbekistan, which, along with
new technologies and management tools, facilitated the entry of foreign companies into the
domestic market. Along with Shy, many local health care companies are establishing
active relationships with foreign partners using best practices and modern management

tools. Thus, the development of integrated processes contributes to the spread of the latest
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innovations in the field of financial management, risk management and innovative
management in the activities of healthcare organizations.

Unfortunately , many local health organizations face the challenge of lack of
reliable risk management tools in the context of innovative development, which can
effectively begin to develop internal economic and organizational mechanisms, taking into
account competition, uncertainty and increased risks. By myammo is especially relevant in
the context of global trends in the development of maxsys management systems and tools
for business processes, innovations, risks, and investments.

At the same time, it is necessary to improve the internal organizational structure of
the health organization. The main goals of the company are financial stability and stable
operation of the insurance organization, while at the same time innovative development of
the company's insurance business is a necessary condition.

Management of the innovation-oriented development of the healthcare organization
with a high level of responsibility includes the unity of the systems of general management
and risk management of the innovative healthcare activities of the healthcare organization.
The work system becomes a necessary direction of management of health care activities
with the goals, tasks, functions and methods related to the specific aspects of innovative
health care activities. At the same time, such differentiation is a logical development of the
general and financial management of the medical organization, both conceptually and
practically.

Business measures aimed at the development of microinsurance include:

— increasing the efficiency of activities, including reducing the cost of
microinsurance products by reducing the costs of providing microinsurance services;
— development of agency and brokerage sales channels, cross-sales, sales through

microfinance organizations, sales through public and religious organizations, etc.;

development of mutual insurance societies;

establishment of specialized microinsurance organizations;

promotion of microinsurance;

— formation of personnel capacity in the field of microinsurance, improvement of
personnel qualifications.

Thus, the joint measures of the state and business include increasing the demand for
microinsurance services due to:

— increase the insurance culture of the population;

— development of microinsurance.
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The goals of microinsurance formation and development are as follows:

1) profiteering by insurance companies;

2) fulfillment of their tasks by socially oriented non-profit organizations;

3) improving the social protection system with Uzbekistan by developing
microinsurance in order to improve the quality of life of the population by providing the
opportunity to purchase microinsurance products and to improve the mechanisms of
protection of the poor sections of the population;

4) development of the insurance market by developing new lines of activity of
insurance companies and creating new microinsurance products.

Development criteria allow for initial, current and future monitoring of the
achievement of goals, as well as quick identification of problems and factors in the
development of microinsurance. These criteria represent a set of quantitative and
qualitative indicators that determine the level of achievement of goals. These include:

1) the number of concluded microinsurance contracts and the average sum insured
for them;

2) the share of premiums and payments under microinsurance contracts in the total
volume of premiums and payments for a certain period,;

3) the number of insurance companies providing microinsurance services;

The development of microinsurance will be beneficial for the state for the following
reasons:

a new element of the social protection system will appear, that is, with the help of the
insurance system, which will allow the effective management of the risks of low-income
households. It reduces part of the state's responsibility, reduces the costs of social
assistance of the state and local budgets;

social tension decreases;

human development index increases;

the negative dynamics of the emergence of low-income households will decrease.

For policyholders (especially low-income ones), microinsurance is beneficial for a
number of reasons:

low-income households will have an effective protection system against significant
risks by purchasing microinsurance products;

with the help of microinsurance, they will be able to manage risks independently,

without depending on the government or informal elements of the social protection system.
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The development of microinsurance is also beneficial for the development of the
entire integrated insurance market for the following reasons:

miuroinsurance is a new promising direction of insurance activity. For insurance
companies, this allows them to diversify their activities and get additional profits;

microinsurance can be seen as a field for innovation. The specifics of this activity
force insurance companies to look for ways to reduce the price of microinsurance products,
which can later be applied to traditional insurance types;

microinsurance is a type of social responsibility of business, the implementation of
which will not fail to have a positive effect on the image of the insurance company.
Microinsurance and traditional insurance products operate within the same market, but do
not replace each other. The insurance market as a system of economic relations includes a
number of high-level systems that directly or indirectly determine its development
opportunities and trends. Therefore, the development vector of the national insurance
market should be evaluated from the point of view of its compatibility with the
development goals of the "risk management” and "socio-economic”, "social protection
systems" macrosystem. By introducing microinsurance (including for the poor) products
aimed at increasing the insurance capacity and opportunities, the positive impact of the
insurance market on these macrosystems will be enhanced. It is unacceptable for the state
to use coercive measures for the development of microinsurance in the national insurance
market [1].

CONCLUSION

At the level of regulation of insurance relations, the development of microinsurance

processes, the balanced use of economic-legal and control methods allow to support the
development of the national insurance system. Thus, the main factor for the successful
development of the microinsurance system is the increase in financial literacy aimed at the
knowledge of insurance in the general public and especially in our people. In this regard, it
Is necessary to popularize knowledge about microinsurance and to revive research and
development in this regard. In turn, the development of microinsurance serves the social
interests of the country's population and helps the underprivileged as a means of social

support and is an important aspect of the poverty reduction mechanism.
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